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Highlights

= Significant alteration system identified in Diamond Drilling at Deep Well.

David Nixon
Technical Director = AC Drilling defines >1km long alteration anomaly at Deep Well.
Keith Murray = Three significant alteration intersections in Diamond Drilling at TOTK.

Non-Executive Director .. . .
= New target area generated after positive soil sampling results.

Hayley McNamara -

Sl e $2M placement completed, to be applied toward further exploration.

Iceni Gold Limited (ASX: ICL) (Iceni or the Company) is pleased to report on its

Sebastian Andre activities during the 3-month period ended 30 September 2021.
Company Secretary

Exploration
REGISTERED OFFICE

Iceni Gold Limited has identified an additional high priority gold exploration
target within the 14 Mile Well Project, situated ~ 50km from Laverton WA,
where significant exploration activities are currently being undertaken, bringing
the number of priority target areas to 7.
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Figure 1: Magnetic image showing the location of drilling at Deep Well.
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Figure 2: Location of the 14 Mile Well Project in the Eastern Goldfields of WA.
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Figure 3: 14 Mile Well project area, showing the previous six key target areas and now including the
new seventh target area, Monument (which includes the Breakaway Well UFF+ gold soil anomaly).
Image is RTP TMI magnetics, linework from regional geological interpretation.
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Fieldwork at Deep Well identified outcrop of the Deep Well Monzonite. Company geologists were able
to confirm, using observations from outcrop and drill core, that the Deep Well Monzonite has
geological characteristics consistent with a Mafic Group Granite. These observations are significant
because this type of intrusive is known to be associated with gold mineralisation elsewhere in the
Eastern Goldfields of WA (Champion & Cassidy 2002).

Figure 4: Outcrop of Deep Well Granite showing distinctive mafic enclaves.

The first phase of Air Core (AC) drilling has been completed at Deep Well. The AC program was
following up alteration identified in the recent Diamond Drilling (DD) and significant anomalous
historic Rotary Air Blast (RAB) drilling intersections. Significant historic results at Deep Well include:

KOWO013 with 4m @ 0.66g/t Au, 4m @ 0.14g/t Au & 5m @ 3.32g/t Au

KOWO014 with 4m @ 0.16g/t Au, 8m @ 0.25g/t Au & 4m @ 0.55g/t Au

The DD defined alteration over a strike length of 200m and the AC drilling has been extremely
successful, with results expanding the alteration zone over a strike length of 1km. The alteration zone
remains open to the north and south. The alteration has a variable composition, but is visually
dominated by red hematite, which has formed at the expense of magnetite and is associated with
white quartz veining, sulphides, silica, sericite and albite. Intermediate porphyries were also identified,
being intimately associated with the zones of hematite alteration and quartz veining. Observable
trends in the alteration reflect the underlying trends in the magnetics. They have been interpreted to
be related to magnetite destruction by the alteration.
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Figure 5: Early success in the AC drilling at Deep Well in hole FMAC0024. The AC drilling has intersected
guartz veining and associated hematite alteration with weathered sulphides (left). This is identical to
intersections from the focussed diamond drilling (right), which is located several hundred metres to
the south.

Figure 6: Alteration observed in AC samples from Deep Well (with an unaltered specimen for
comparison).
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